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$94?<;4J<S GK95AB= 8<EJ<C?<AO B59EC9K<649FES 8BEFGCB@ >4:8B7B B5GK4RM97BES 
> Q?9>FDBAAB-<AHBD@4J<BAAB= B5D4;B64F9?PAB= ED989 (��"' �" «�BEG84DEF69AAO= 
GA<69DE<F9F @BDE>B7B < D9KAB7B H?BF4 <@9A< 48@<D4?4 %.".  4>4DB64» < 5<5?<BF9KAB@G 
HBA8G, G>B@C?9>FB64AAB@G C9K4FAO@< </<?< Q?9>FDBAAO@< GK95AO@< <;84A<S@<. 

�B 6D9@S E4@BEFBSF9?PAB= CB87BFB6>< B5GK4RM<9ES B59EC9K<64RFES 8BEFGCB@ > 
E9F< �AF9DA9F. 

�BEFGC > Q?9>FDBAAB-<AHBD@4J<BAAB= B5D4;B64F9?PAB= ED989 (��"' �" 
«�BEG84DEF69AAO= GA<69DE<F9F @BDE>B7B < D9KAB7B H?BF4 <@9A< 48@<D4?4 
%.".  4>4DB64» < 5<5?<BF9KAB@G HBA8G, 6B;@B:9A E ?R5B7B >B@CPRF9D4, CB8>?RKёAAB7B 
> E9F< �AF9DA9F. �?S 8BEFGC4 > G>4;4AAO@ D9EGDE4@ A4 F9DD<FBD<< �9?B@BDE>B-
"A9:E>B7B H<?<4?4 �BEG84DEF69AAB7B GA<69DE<F9F4 @BDE>B7B < D9KAB7B H?BF4 <@9A< 
48@<D4?4 %.".  4>4DB64 B5GK4RM<9ES @B7GF 59EC?4FAB 6BECB?P;B64FPES >B@CPRF9D4@<, 
GEF4AB6?9AAO@< 6 5<5?<BF9>9, <?< >B@CPRF9DAO@< >?4EE4@< (6B 6A9GK95AB9 6D9@S). 

3.4. �04@>2>5 >15A?5G5=85 >1@07>20B5;L=>3> ?@>F5AA0 
�64?<H<>4J<S C9847B7<K9E><I D45BFA<>B6 �9?B@BDE>B-"A9:E>B7B H<?<4?4 

�BEG84DEF69AAB7B GA<69DE<F9F4 @BDE>B7B < D9KAB7B H?BF4 <@9A< 48@<D4?4 
%.".  4>4DB64, GK4EF6GRM<I 6 D94?<;4J<< B5D4;B64F9?PAB= CDB7D4@@O, 4 F4>:9 ?<J, 
CD<6?9>49@OI > D94?<;4J<< B5D4;B64F9?PAB= CDB7D4@@O A4 8DG7<I GE?B6<SI, 6 FB@ K<E?9 
<; K<E?4 DG>B6B8<F9?9= < D45BFA<>B6 �9?B@BDE>B-"A9:E>B7B H<?<4?4 �BEG84DEF69AAB7B 
GA<69DE<F9F4 @BDE>B7B < D9KAB7B H?BF4 <@9A< 48@<D4?4 %.".  4>4DB64 < <AOI 
BD74A<;4J<=, 8B?:A4 BF69K4FP >64?<H<>4J<BAAO@ FD95B64A<S@, G>4;4AAO@ 6 
>64?<H<>4J<BAAOI ECD46BKA<>4I. 

#9847B7<K9E><9 D45BFA<><, CD<6?9>49@O9 > D94?<;4J<< CDB7D4@@O, 8B?:AO 
CB?GK4FP 8BCB?A<F9?PAB9 CDBH9EE<BA4?PAB9 B5D4;B64A<9 CB CDB7D4@@4@ CB6OL9A<S 
>64?<H<>4J<< A9 D9:9 1 D4;4 6 3 7B84. 
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4. �"!&$"�0 � "*�!�� $��'�0&�&"� "%�"�!�/ 

'+��!"� ��%*�#��!/ 

$57C;LB0BK >1CG5=8O �@8B5@88 >F5=:8  5B>4K >F5=:8 

�A4FP: 
 6;4<@BE6S;P B5M9A<S < 
89SF9?PABEF<; 
 J9?<, HGA>J<<, 6<8O < GDB6A< 
B5M9A<S; 
 DB?< < DB?96O9 B:<84A<S 6 
B5M9A<<; 
 6<8O EBJ<4?PAOI 
6;4<@B89=EF6<=; 
 @9I4A<;@O 6;4<@BCBA<@4A<S 6 
B5M9A<<; 
 F9IA<>< < CD<ё@O B5M9A<S, 
CD46<?4 E?GL4A<S, 6989A<S 
59E98O, G59:89A<S; 
 <EFBKA<><, CD<K<AO, 6<8O < 
ECBEB5O D4;D9L9A<S >BAH?<>FB6; 
 4>FG4?PAO= CDBH9EE<BA4?PAO= 
< EBJ<4?PAO= >BAF9>EF, 6 
>BFBDB@ CD<IB8<FES D45BF4FP < 
:<FP; 
 BEAB6AO9 <EFBKA<>< 
<AHBD@4J<< < D9EGDEO 8?S 
D9L9A<S ;484K < CDB5?9@ 6 
CDBH9EE<BA4?PAB@ </<?< 
EBJ<4?PAB@ >BAF9>EF9; 
 4?7BD<F@O 6OCB?A9A<S D45BF 6 
CDBH9EE<BA4?PAB= < E@9:AOI 
B5?4EFSI; 
 @9FB8O D45BFO 6 
CDBH9EE<BA4?PAB= < E@9:AOI 
EH9D4I; 
 EFDG>FGDG C?4A4 8?S D9L9A<S 
;484K; 
 CBDS8B> BJ9A>< D9;G?PF4FB6 
D9L9A<S ;484K CDBH9EE<BA4?PAB= 
89SF9?PABEF<; 
 AB@9A>?4FGDG 
<AHBD@4J<BAAOI <EFBKA<>B6, 
CD<@9AS9@OI 6 
CDBH9EE<BA4?PAB= 89SF9?PABEF<; 
 CD<ё@O EFDG>FGD<DB64A<S 
<AHBD@4J<<; 
 HBD@4F BHBD@?9A<S 
D9;G?PF4FB6 CB<E>4 <AHBD@4J<<; 
 EB89D:4A<9 4>FG4?PAB= 
ABD@4F<6AB-CD46B6B= 
8B>G@9AF4J<<; 

�9@BAEFD4J<S ;A4A<= 
CD<ё@B6 < F9IA<>< 
QHH9>F<6AB7B B5M9A<S. 
�9@BAEFD4J<S ;A4A<= 
CD<ё@B6 E4@BD97G?SJ<< 
CB6989A<S 6 CDBJ9EE9 
@9:?<KABEFAB7B B5M9A<S. 
�>FG4?PABEFP 
CDBH9EE<BA4?PAB7B < 
EBJ<4?PAB7B >BAF9>EF4, 6 
>BFBDB@ CD<IB8<FES 
D45BF4FP < :<FP, 
BCD989?S9FES FBKAB < 
CBASFA4. 
"EAB6AO9 <EFBKA<>< 
<AHBD@4J<< < D9EGDEO 8?S 
D9L9A<S ;484K < CDB5?9@ 6 
CDBH9EE<BA4?PAB@ </<?< 
EBJ<4?PAB@ >BAF9>EF9 
CD46<?PAB BCD989?SRFES. 
�9@BAEFD<DGRFES ;A4A<S 
4?7BD<F@B6 8?S 
6OCB?A9A<S D45BF 6 
CDBH9EE<BA4?PAB= < 
E@9:AOI B5?4EFSI. 
�9@BAEFD<DGRFES ;A4A<S 
@9FB8B6 D45BFO 6 
CDBH9EE<BA4?PAB= < 
E@9:AOI EH9D4I. 
%FDG>FGD4 C?4A4 8?S 
D9L9A<S ;484K CBASFA4. 
"J9A>4 D9;G?PF4FB6 
D9L9A<S ;484K 
CDBH9EE<BA4?PAB= 
89SF9?PABEF< CDB6B8<FES 6 
EBBF69FEF6<< E 
GEF4AB6?9AAO@ CBDS8>B@. 
�9@BAEFD4J<S ;A4A<= 
AB@9A>?4FGDO 
<AHBD@4J<BAAOI 
<EFBKA<>B6, CD<@9AS9@OI 
6 CDBH9EE<BA4?PAB= 
89SF9?PABEF<. 
�9@BAEFD4J<S ;A4A<= 
CD<ё@B6 EFDG>FGD<DB64A<S 
<AHBD@4J<<. 
�9@BAEFD4J<S ;A4A<= 
HBD@4F4 BHBD@?9A<S 

&9>GM<= >BAFDB?P 6 
HBD@9 Q>EC9DFAB7B 
A45?R89A<S < BJ9A>< 
D9;G?PF4FB6 8BEF<:9A<S 
>B@C9F9AJ<< A4 GK95AOI 
;4ASF<SI. 
CDB@9:GFBKAO= >BAFDB?P 
6 HBD@9: 
8<HH9D9AJ<DB64AAB7B 
;4KёF4 
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 EB6D9@9AAGR A4GKAGR < 
CDBH9EE<BA4?PAGR 
F9D@<AB?B7<R; 
 6B;@B:AO9 FD49>FBD<< 
CDBH9EE<BA4?PAB7B, ?<KABEFAB7B 
D4;6<F<S < E4@BB5D4;B64A<S; 
 CE<IB?B7<K9E><9 BEAB6O 
89SF9?PABEF< >B??9>F<64, 
CE<IB?B7<K9E><9 BEB59AABEF< 
?<KABEF<; 
 BEAB6O CDB9>FAB= 
89SF9?PABEF<; 
 CD<ё@O CB6OL9A<S 
EFD9EEBGEFB=K<6BEF<; 
 BEB59AABEF< Q@BJ<BA4?PAB7B 
D947<DB64A<S A4 EFD9EEB6GR 
E<FG4J<R; 
 BEB59AABEF< EBJ<4?PAB7B < 
>G?PFGDAB7B >BAF9>EF4; 
 CD46<?4 BHBD@?9A<S 
8B>G@9AFB6 < CBEFDB9A<S GEFAOI 
EBB5M9A<=; 
 ;4>BAB@9DABEF< CE<IB?B7<< 
89?B6B7B B5M9A<S; 
 EGMABEFP 7D4:84AE>B-
C4FD<BF<K9E>B= CB;<J<<, 
B5M9K9?B69K9E><I J9AABEF9=; 
 ;A4K<@BEFP CDBH9EE<BA4?PAB= 
89SF9?PABEF< CB EC9J<4?PABEF<; 
 CD46<?4 CBEFDB9A<S CDBEFOI < 
E?B:AOI CD98?B:9A<= A4 
CDBH9EE<BA4?PAO9 F9@O; 
 BEAB6AO9 
B5M9GCBFD95<F9?PAO9 7?47B?O 
(5OFB64S < CDBH9EE<BA4?PA4S 
?9>E<>4); 
 ?9>E<K9E><= @<A<@G@, 
BFABESM<=ES > BC<E4A<R 
CD98@9FB6, ED98EF6 < CDBJ9EEB6 
CDBH9EE<BA4?PAB= 89SF9?PABEF<; 
 BEB59AABEF< CDB<;ABL9A<S; 
 CD46<?4 KF9A<S F9>EFB6 
CDBH9EE<BA4?PAB= 
A4CD46?9AABEF<; 
 @9FB8O GCD46?9A<S C9DEBA4?B@ 
A4 EG8A9; 
 @9FB8O D4;6<F<S 
>B@@GA<>4F<6AOI ECBEB5ABEF9=; 
 CD<AJ<CO 89?B6B7B B5M9A<S 6 
>B??9>F<69, 6;4<@BE6S;< 
89?B6B7B QF<>9F4, QF<>< 89?B6OI 

D9;G?PF4FB6 CB<E>4 
<AHBD@4J<<. 
%B89D:4A<9 4>FG4?PAB= 
ABD@4F<6AB-CD46B6B= 
8B>G@9AF4J<< CBASFAB. 
�A4K9A<S EB6D9@9AAB= 
A4GKAB= < 
CDBH9EE<BA4?PA4S 
F9D@<AB?B7<< CBASFAO < 
@B7GF 5OFP B5NSEA9AO. 
�B;@B:AO9 FD49>FBD<< 
CDBH9EE<BA4?PAB7B, 
?<KABEFAB7B D4;6<F<S < 
E4@BB5D4;B64A<S 
BCD989?SRFES CD46<?PAB < 
CBASFAO. 
�9@BAEFD<DGRFES ;A4A<S 
CE<IB?B7<K9E><I BEAB6 
89SF9?PABEF< >B??9>F<64 < 
CE<IB?B7<K9E><I 
BEB59AABEF9= ?<KABEF<. 
�9@BAEFD<DGRFES ;A4A<S 
BEAB6 CDB9>FAB= 
89SF9?PABEF<. 
�9@BAEFD4J<S ;A4A<= 
CD<ё@B6 CB6OL9A<S 
EFD9EEBGEFB=K<6BEF<. 
�9@BAEFD4J<S ;A4A<= 
BEB59AABEF9= 
Q@BJ<BA4?PAB7B 
D947<DB64A<S A4 
EFD9EEB6GR E<FG4J<R. 
�9@BAEFD4J<S ;A4A<= 
BEB59AABEF9= EBJ<4?PAB7B 
< >G?PFGDAB7B >BAF9>EF4. 
#D46<?4 BHBD@?9A<S 
8B>G@9AFB6 < CBEFDB9A<S 
GEFAOI EBB5M9A<= 
CBA<@4RFES FBKAB. 
�9@BAEFD4J<S ;A4A<= 
;4>BAB@9DABEF9= 
CE<IB?B7<< 89?B6B7B 
B5M9A<S. 
%GMABEFP 7D4:84AE>B-
C4FD<BF<K9E>B= CB;<J<<, 
B5M9K9?B69K9E><9 
J9AABEF< CBASFAO < @B7GF 
5OFP B5NSEA9AO. 
�9@BAEFD<DG9FES 
CBA<@4A<9 ;A4K<@BEF< 
CDBH9EE<BA4?PAB= 
89SF9?PABEF< CB 
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BFABL9A<=, < CE<IB?B7<K9E><I 
BEB59AABEF9= ?<KABEF<; 
 F<CO, 6<8O < I4D4>F9D<EF<>< 
6;4<@B89=EF6<S (<AF9D4>F<6A4S 
EFBDBA4 B5M9A<S); 
 BEAB6O >BAH?<>FB?B7<<. 

EC9J<4?PABEF<. 
#D46<?4 CBEFDB9A<S 
CDBEFOI < E?B:AOI 
CD98?B:9A<= A4 
CDBH9EE<BA4?PAO9 F9@O 
CBA<@4RFES FBKAB. 
"EAB6AO9 
B5M9GCBFD95<F9?PAO9 
7?47B?O (5OFB64S < 
CDBH9EE<BA4?PA4S ?9>E<>4) 
CBA<@4RFES FBKAB < <I 
;A4K9A<9 @B:9F 5OFP 
B5NSEA9AB. 
�9>E<K9E><= @<A<@G@ 
8BEF4FBKAO= 8?S BC<E4A<S 
CD98@9FB6, ED98EF6 < 
CDBJ9EEB6 
CDBH9EE<BA4?PAB= 
89SF9?PABEF<. 
"EB59AABEF< 
CDB<;ABL9A<S 
BCD989?SRFES FBKAB. 
#D46<?4 KF9A<S F9>EFB6 
CDBH9EE<BA4?PAB= 
A4CD46?9AABEF< 
CBA<@4RFES FBKAB. 
 9FB8O GCD46?9A<S 
C9DEBA4?B@ A4 EG8A9 
CD46<?PAB CBA<@4RFES. 
 9FB8O D4;6<F<S 
>B@@GA<>4F<6AOI 
ECBEB5ABEF9= CD46<?PAB 
CBA<@4RFES. 
#D<AJ<CO 89?B6B7B 
B5M9A<S 6 >B??9>F<69, 
6;4<@BE6S;P 89?B6B7B 
QF<>9F4, QF<>4 89?B6OI 
BFABL9A<=, < 
CE<IB?B7<K9E><9 
BEB59AABEF< ?<KABEF< 
CD46<?PAB CBA<@4RFES. 
�9@BAEFD4J<S ;A4A<= 
F<CB6, 6<8B6 < 
I4D4>F9D<EF<> 
6;4<@B89=EF6<S 
(<AF9D4>F<6A4S EFBDBA4 
B5M9A<S). 
"EAB6O >BAH?<>FB?B7<< 
CD46<?PAB CBA<@4RFES. 

'@9FP: 
 CD<@9ASFP F9IA<>< < CD<ё@O 
QHH9>F<6AB7B B5M9A<S 6 

�9@BAEFD4J<S G@9A<= 
>?4EE<H<J<DB64FP 6<8O < 
GDB6A< B5M9A<S. 

&9>GM<= >BAFDB?P 6 
HBD@9 Q>EC9DFAB7B 
A45?R89A<S < BJ9A>< 
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CDBH9EE<BA4?PAB= 89SF9?PABEF<; 
 <ECB?P;B64FP CD<ё@O 
E4@BD97G?SJ<< CB6989A<S 6 
CDBJ9EE9 @9:?<KABEFAB7B 
B5M9A<S; 
 D4ECB;A464FP ;484KG </<?< 
CDB5?9@G 6 CDBH9EE<BA4?PAB@ 
</<?< EBJ<4?PAB@ >BAF9>EF9; 
 4A4?<;<DB64FP ;484KG </<?< 
CDB5?9@G < 6O89?SFP 9ё 
EBEF46AO9 K4EF<; 
 BCD989?SFP QF4CO D9L9A<S 
;484K<; 
 6OS6?SFP < QHH9>F<6AB <E>4FP 
<AHBD@4J<R, A9B5IB8<@GR 8?S 
D9L9A<S ;484K< </<?< CDB5?9@O; 
 EBEF46?SFP C?4A 89=EF6<S; 
 BCD989?SFP A9B5IB8<@O9 
D9EGDEO; 
 6?489FP 4>FG4?PAO@< @9FB84@< 
D45BFO 6 CDBH9EE<BA4?PAB= < 
E@9:AOI EH9D4I; 
 D94?<;B6O64FP EBEF46?9AAO= 
C?4A; 
 BJ9A<64FP D9;G?PF4F < 
CBE?98EF6<S E6B<I 89=EF6<= 
(E4@BEFBSF9?PAB <?< E CB@BMPR 
A4EF46A<>4); 
 BCD989?SFP ;484K< 8?S CB<E>4 
<AHBD@4J<<; 
 BCD989?SFP A9B5IB8<@O9 
<EFBKA<>< <AHBD@4J<<; 
 C?4A<DB64FP CDBJ9EE CB<E>4; 
 EFDG>FGD<DB64FP CB?GK49@GR 
<AHBD@4J<R; 
 6O89?SFP A4<5B?99 ;A4K<@B9 6 
C9D9KA9 <AHBD@4J<<; 
 BJ9A<64FP CD4>F<K9E>GR 
;A4K<@BEFP D9;G?PF4FB6 CB<E>4; 
 BHBD@?SFP D9;G?PF4FO CB<E>4; 
 BCD989?SFP 4>FG4?PABEFP 
ABD@4F<6AB-CD46B6B= 
8B>G@9AF4J<< 6 
CDBH9EE<BA4?PAB= 89SF9?PABEF<; 
 CD<@9ASFP EB6D9@9AAGR 
A4GKAGR CDBH9EE<BA4?PAGR 
F9D@<AB?B7<R; 
 BCD989?SFP < 6OEFD4<64FP 
FD49>FBD<< CDBH9EE<BA4?PAB7B, 
?<KABEFAB7B D4;6<F<S < 
E4@BB5D4;B64A<S; 

�9@BAEFD4J<S G@9A<= 
BCD989?SFP DB?< < DB?96O9 
B:<84A<S 6 B5M9A<<. 
�9@BAEFD4J<S G@9A<= 
D4;D45BF>< @9I4A<;@B6 
6;4<@BCBA<@4A<S 6 
B5M9A<<. 
�9@BAEFD4J<S G@9A<= 
CD<@9ASFP D4;?<KAO9 
F9IA<>< < CD<ё@O 
B5M9A<S. 
�9@BAEFD4J<S G@9A<= 
6OS6?SFP A4<5B?99 64:AO9 
CD46<?4 E?GL4A<S, 6989A<S 
59E98O. 
�9@BAEFD4J<S G@9A<= 
A4IB8<FP A4<5B?99 
CD<9@?9@O9 ECBEB5O 
D4;D9L9A<S >BAH?<>FB6. 
�484K4 </<?< CDB5?9@4 
D4ECB;A4ёFES 6 
CDBH9EE<BA4?PAB@ </<?< 
EBJ<4?PAB@ >BAF9>EF9 
FBKAB. 
�484K4 </<?< CDB5?9@4 
4A4?<;<DG9FES < FBKAB 
BCD989?SRFES 9ё EBEF46AO9 
K4EF<. 
-F4CO D9L9A<S ;484K< 
BCD989?SRFES FBKAB. 
�AHBD@4J<S, A9B5IB8<@4S 
8?S D9L9A<S ;484K< </<?< 
CDB5?9@O, 6OS6?S9FES 
FBKAB < CB<E> 9ё 
BEGM9EF6?S9FES 
QHH9>F<6AB. 
#?4A 89=EF6<S 
EBEF46?S9FES < GEC9LAB 
D94?<;G9FES A4 CD4>F<>9. 
 9FB8O D45BFO 6 
CDBH9EE<BA4?PAB= < 
E@9:AOI EH9D4I 4>FG4?PAO 
< GEC9LAB CD<@9ASRFES A4 
CD4>F<>9. 
$9;G?PF4F < CBE?98EF6<S 
E6B<I 89=EF6<= 
(E4@BEFBSF9?PAB <?< E 
CB@BMPR A4EF46A<>4) 
BJ9A<64RFES FBKAB. 
�?S CB<E>4 <AHBD@4J<< 
FBKAB BCD989?SRFES 
;484K<, CDBJ9EE CB<E>4 

D9;G?PF4FB6 8BEF<:9A<S 
>B@C9F9AJ<< A4 GK95AOI 
;4ASF<SI. 
 

#DB@9:GFBKAO= >BAFDB?P 
6 HBD@9: 
8<HH9D9AJ<DB64AAB7B 
;4KёF4 
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 BD74A<;B6O64FP D45BFG 
>B??9>F<64 < >B@4A8O; 
 CDB7AB;<DB64FP < 
4A4?<;<DB64FP 89=EF6<S K?9AB6 
Q><C4:4 6 KD9;6OK4=AOI 
E<FG4J<SI; 
 EBEF46?SFP C?4A QHH9>F<6AOI 
89=EF6<= 6 KD9;6OK4=AOI 
E<FG4J<SI; 
 6;4<@B89=EF6B64FP E >B??974@<, 
DG>B6B8EF6B@, >?<9AF4@< 6 IB89 
CDBH9EE<BA4?PAB= 89SF9?PABEF<; 
 7D4@BFAB <;?474FP E6B< @OE?< 
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